
5RVV�0F(ZDQ��&KLHI�([HFXWLYH�2IILFHU
5R\DO�%DQN�RI�6FRWODQG
*RJDUEXUQ
����*ODVJRZ�5RDG
(GLQEXUJK
(+����+4
�
��'HFHPEHU�����
2XU�5HI��=$����
�
�
'HDU�0U�0F(ZDQ

&ORVXUH�RI�5%6�EUDQFKHV�LQ�&KHVVHU�DQG�-XQLSHU�*UHHQ
�
,�DP�ZULWLQJ�WR�UDLVH�P\�GHHS�FRQFHUQ�DERXW�FORVXUHV�WR�ORFDO�5%6�EUDQFKHV�LQ�P\
FRQVWLWXHQF\�RI�(GLQEXUJK�6RXWK�:HVW
�
+DYLQJ�KDG�PXOWLSOH�GLVFXVVLRQV�ODVW�ZHHN�ZLWK�ORFDO�UHVLGHQWV�DERXW�WKH�UXPRXUHG
FORVXUHV��P\�RIILFH�JRW�LQ�WRXFK�ZLWK�DQ�5%6�UHSUHVHQWDWLYH�ZKR�VDLG�WKH\�FRXOG
QHLWKHU�µFRQILUP�QRU�GHQ\¶�WKH�FORVXUHV��7KLV�ZHHN�,�WKHQ�UHFHLYHG�DQ�RIILFLDO
FRUUHVSRQGHQFH�IURP�5%6�ZKLFK�VWDWHG�WKDW�ERWK�WKH�(GLQEXUJK�&KHVVHU�EUDQFK�DQG
WKH�(GLQEXUJK�-XQLSHU�*UHHQ�EUDQFK�ZRXOG�EH�FORVLQJ�E\�-XO\�QH[W�\HDU�
�
,�DP�VXUH�,�GR�QRW�KDYH�WR�H[SODLQ�WKH�YLWDO�VHUYLFHV�WKDW�WKHVH�ORFDO�EUDQFKHV�SURYLGH�
7KH�QXPEHU�RI�FRQVWLWXHQWV�ZKR�KDYH�FRQWDFWHG�PH�DERXW�WKH�FORVXUHV�RIIHUV�PHUH
DQHFGRWDO�HYLGHQFH�RI�D�ZLGHU�FRQFHUQ�DERXW�WKH�FORVXUH�RI�ORFDO�VHUYLFHV�LQ�P\
FRQVWLWXHQF\��1RW�RQO\�DUH�WKHVH�FORVXUHV�WDNLQJ�SODFH�LQ�DUHDV�RI�6RXWK�:HVW
(GLQEXUJK�ZKLFK�FKHULVK�WKH�VHQVH�RI�FRPPXQLW\�WKDW�ORFDO�VHUYLFHV�SURYLGH�EXW�WKH
FORVXUHV�DUH�DOVR�WR�EUDQFKHV�ZKLFK�DUH�XQLTXHO\�SODFHG��)RU�H[DPSOH��WR�5%6
H[HFXWLYHV��WKH�GLVWDQFH�EHWZHHQ�-XQLSHU�*UHHQ�UHVLGHQWV�DQG�WKH�&RUVWRUSKLQH�5%6
EUDQFK�PD\�VHHP�VDWLVIDFWRU\�EXW�IRU�WKH�SHRSOH�DIIHFWHG�LW�ZLOO�PHDQ�WZR�EXV
MRXUQH\V�
�
7KLV�LV�QRW�WKH�ILUVW�WLPH�WKDW�WKHVH�UHVLGHQWV�LQ�WKH�6RXWK�:HVW�KDYH�EHHQ�OHW�GRZQ�E\
5%6�LQ�WKH����PRQWKV�WKDW�,�KDYH�EHHQ�LWV�0HPEHU�RI�3DUOLDPHQW��:LWKLQ�WKH�ODVW
\HDU��5%6�FORVHG�WKH�(GLQEXUJK�&ROLQWRQ�EUDQFK��:KHQ�UHSUHVHQWDWLYHV�DQG



UHVLGHQWV�ZHUH�WROG�DERXW�WKH�FORVXUH�RI�WKH�5%6�&ROLQWRQ�EUDQFK��RQH�RI�WKH
MXVWLILFDWLRQV�IRU�WKH�FORVXUH�ZDV�WKDW�VHUYLFHV�ZHUH�DYDLODEOH�D�PHUH�����PLOHV�DZD\�
DW�WKH�(GLQEXUJK�-XQLSHU�*UHHQ�EUDQFK��,I�WKH�DYDLODELOLW\�RI�VHUYLFHV�QHDUE\�ZDV�D
IDFWRU�LQ�WKDW�FORVXUH��WKHQ�LW�LV�LPSHUDWLYH�WKDW�5%6�IROORZV�LWV�RZQ�ORJLF�DQG�NHHSV
5%6�-XQLSHU�*UHHQ�RSHQ��,I�5%6�VWLFN�WR�WKLV�ORJLFDO�SDWK��WKHQ�WKH�FRPSDQ\�VKRXOG
DOVR�NHHS�5%6�&KHVVHU�RSHQ��ZKLFK�SURYLGHV�DQ�HTXDOO\�LPSRUWDQW�VHUYLFH�
�
$QRWKHU�MXVWLILFDWLRQ�IRU�WKHVH�FORVXUHV�VHHPV�WR�EH�VKLIWV�WRZDUGV�RQOLQH�EDQNLQJ��,
KDYH�QR�GRXEW�WKDW�\RXU�LQWHUQDO�GDWD�ZLOO�VKRZ�WKDW�WKRVH�ZKR�KDYH�PDGH�WKH
OHJLWLPDWH�FKRLFH�QRW�WR�XVH�RQOLQH�EDQNLQJ�DUH�ROGHU�FXVWRPHUV��7KH�FOHDU�FRQFOXVLRQ
WR�WKLV�GHFLVLRQ�LV�WKDW�5%6�LV�SURSRVLQJ�WKDW�WKHVH�ROGHU�FXVWRPHUV�WDNH�PXOWLSOH
EXVHV�WR�WKHLU�QHDUHVW�EDQN��)XUWKHU��LI�5%6�ZLVK�WR�PRYH�WRZDUGV�RQOLQH�EDQNLQJ�DV
WKH�SULPDU\�VHUYLFH��WKHQ�VXUHO\�LW�PDNHV�VHQVH�WR�LPSURYH�RQOLQH�EDQNLQJ�UHVRXUFHV
ZKLOH�UHWDLQLQJ�D�FRPPXQLW\�SUHVHQFH�IRU�WKRVH�ZKR�FKRRVH�WR�EDQN�LQ�SHUVRQ��UDWKHU
WKDQ�SXVKLQJ�5%6�FXVWRPHUV�DZD\�IURP�IDFH�WR�IDFH�EDQNLQJ�DJDLQVW�WKHLU�ZLOO�
�
,�ZURWH�WR�\RX�LQ�$XJXVW�WR�UDLVH�P\�FRQFHUQV�DERXW�5%6�FORVLQJ�GRZQ�D�ODUJH�SDUW�RI
LWV�FRPSOLDQFH�GHSDUWPHQW�EDVHG�LQ�WKH�5%6�RIILFH�LQ�6RXWK�*\OH��$W�WKH�WLPH��,�GLG
QRW�UHFHLYH�D�GLUHFW�UHVSRQVH�DQG�D�PHHWLQJ�ZDV�DSSDUHQWO\�QRW�SRVVLEOH�
�
,�ZRXOG�XUJH�WKDW�RQ�WKLV�RFFDVLRQ��,�UHFHLYH�D�UHVSRQVH�WR�P\�OHWWHU�RI�FRQFHUQ��WKDW�D
PHHWLQJ�LV�DUUDQJHG��DQG�WKDW�\RX�VWURQJO\�UHFRQVLGHU�WKLV�GHFLVLRQ�ZKLFK
GLVSURSRUWLRQDWHO\�DIIHFWV�WKH�UHVLGHQWV�RI�WKH�6RXWK�:HVW�RI�(GLQEXUJK��
�
�
�
<RXUV�VLQFHUHO\

-RDQQD�&KHUU\�4&�03
�

Powered by TCPDF (www.tcpdf.org)

http://www.tcpdf.org

